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URBAN PARK 
USE AGREEMENT 

THIS URBAN PARK USE AGREEMENT (this “Agreement”) is made and is 
effective the 10th day of February, 2014, by RYAN COMPANIES US, INC., a Minnesota 
corporation (“Owner”) and MINNESOTA SPORTS FACILITIES AUTHORITY, a public body 
and political subdivision of the State of Minnesota (“MSFA”). 

RECITALS: 

A. MSFA is the owner of certain real property located in Minneapolis, Minnesota, 
legally described on Exhibit A (the “Stadium Property”).  MSFA intends to construct a multi-
purpose stadium on the Stadium Property (the “Stadium”). 

B. Vikings, as defined below, have certain rights to use the Stadium and the Stadium 
Property pursuant to the Stadium Use Agreement, as defined below. 

C. Owner proposes to concurrently develop five (5) blocks adjacent to the Stadium 
as a mixed-use project that will include office space, a parking ramp, multi-family housing, retail 
space, skyway connections and a park/plaza/open space  and, pursuant to a separate agreement, 
Owner has agreed to convey the portion of the development that is legally described on Exhibit 
B (the “Urban Park”) to the City of Minneapolis, a Minnesota municipal corporation (“City”) 
(or to City’s designee) and City has agreed to accept a conveyance of the Urban Park (or to cause 
its designee to accept a conveyance of the Urban Park), subject to the use rights granted to 
MSFA and other terms and conditions set forth in this Agreement. 

D. City and the Minneapolis Park and Recreation Board (“MPRB”) are jointly 
developing plans for the ownership and operation (including costs of operation and maintenance) 
of the Urban Park, consistent with the City Charter, to be set out in a separate agreement or 
action, which agreement or action will acknowledge that the Urban Park is subject to the 
provisions of this Agreement. 

E. This Agreement is supported by mutual consideration and undertakings as 
provided in separate agreements by and between or among Owner, MSFA, City and Vikings, 
including without limitation MSFA’s dedication of parking revenues from two MSFA parking 
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